


Independent Auditors’ Report
Board of Directors
Regional Plan Association, Inc.
We have audited the accompanying statement of financial position 
of the Regional Plan Association, Inc. (the “Association”) as of June 
30, 2008 and the related statements of activities, cash flows and func-
tional expenses for the year then ended.  These financial statements 
are the responsibility of the Association’s management.  Our respon-
sibility is to express an opinion on these financial statements based 
on our audit. The prior year’s summarized comparative information 
has been derived from the Association’s fiscal 2007 financial state-
ments and, in our report dated August 16, 2007, we expressed an 
unqualified opinion on those financial statements.
	 We conducted our audit in accordance with auditing standards 
generally accepted in the United States of America. Those standards 
require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material 
misstatement.  An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements.  
An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the 
overall financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinion. 
	 In our opinion, the financial statements referred to above pres-
ent fairly, in all material respects, the financial position of the 
Regional Plan Association, Inc. as of June 30, 2008 and the results of 
its activities and its cash flows for the year then ended in accordance 
with accounting principles generally accepted in the United States 
of America.

October 2, 2008

Condon, O’Meara, McGinty & Donnelly LLP • Certified Public Accountants • One Battery Park Plaza, New York, NY 10004

Budget



Assets 2008 2007

Current assets
Cash $ 1,112,363 $ 1,168,826

Pledges &  accounts receivable 1,345,627 1,525,101

Prepaid expenses and deposits 30,908 14,487

Total current assets $ 2,488,898 $ 2,708,414
Furniture, fixtures and  
equipment, at cost  
(note 2)

821,759 812,965

Less accumulated  depreciation 785,137 771,670

Net furniture, fixtures and equipment 36,622 41,295

Total assets $ 2,525,520 $ 2,749,709

Liabilities and Net Assets
Current liabilities

Accounts payable, accrued expenses and 
other 140,251 461,969

Accrued employee benefits 126,432 119,661

Total current liabilities $ 266,683 $ 581,630

Net assets (note 2)

Unrestricted 82,645 97,450

Temporarily restricted  
(note 5) 2,108,605 2,003,042

Total 2,191,250 2,100,492

Permanently restricted 67,587 67,587

Total net assets 2,258,837 2,168,079

Total liabilities and net assets $ 2,525,520 $ 2,749,709

2008 2007

Public support & revenue Unrestricted
Temporarily 

Restricted
Total Total

Public support

Grants and contributions $ 586,189 $ 4,145,427 $ 4,731,616 $ 4,168,072

Regional assembly 1 155,825 - 155,825 175,095

Campaign for Regional Leadership 150,000 - 150,000 150,000

Non-governmental contracts 16,085 - 16,085 2,359

Net assets released from restriction 4,039,864 (4,039,864) - -  

Total public support $ 4,947,963 $ 105,563 $ 5,053,526 $ 4,495,526

Revenue
Interest 25,331 - 25,331 30,074

Miscellaneous 59 -  59 3,097

Total revenue 25,390  -  25,390 33,171

Total public support & revenue $ 4,973,353 $ 105,563 $ 5,078,916 $ 4,528,697

Expenses
Research 4,074,896 -   4,074,896 3,623,671

Public affairs 270,428 -   270,428 327,858

Management and general 455,325  -  455,325 310,941

Fund-raising 187,509   - 187,509 202,616

Total expenses $ 4,988,158 -  $ 4,988,158 $ 4,465,086

Increase  (decrease) in net assets (14,805) 105,563 90,758 63,611

Net assets, beginning of year 97,450 2,003,042 2,100,492 2,036,881

Net assets, end of year $ 82,645 $ 2,108,605 $ 2,191,250 $ 2,100,492

1 (net of direct expenses of $289,882 in 2008 and $227,144 in 2007)

Statement of Financial Position
June 30

Statement of Activities
Year Ended June 30, 2008



2008 2007

Cash flows from  
operating activities
Increase in net assets $ 90,758 $ 63,611

Adjustments to reconcile increase   
in net assets to net cash provided by  
(used in) operating activities

Depreciation 13,467 14,551

(Increase) decrease  in current assets

Pledges and accounts  
receivable

179,474 14,228

Prepaid expenses and deposits (16,421) 11,193

Increase (decrease) in current liabilities

Accounts payable, accrued 
expenses and other

(321,718) 127,717

Accrued employee benefits 6,771 8,111

Net cash provided by (used in) 
operating activities

(47,669) 239,411

Cash flows (used in) investing activities

Expenditures for furniture, 
fixtures and equipment

(8,794) (20,820)

Net increase (decrease) in cash (56,463) 218,591

Cash, beginning of year 1,168,826 950,235

Cash, end of year $ 1,112,363 $ 1,168,826
	

Program  
Services *

Supporting 
Services **

Research Public 
Affairs

Mgmt. &
General

Fund  
Raising

2008  Total 
Expenses

2007  Total 
Expenses

Salaries and wages $1,452,872 $162,710 $156,820 $125,583 $1,897,985 $1,716,730

Payroll taxes 102,408 11,469 11,054 8,852 133,783 122,829

Employee health and welfare 
benefits

235,505 26,531 535 20,356 282,927 277,907

Professional fees 1,418,695 12,125 51,917 9,983 1,492,720 1,593,349

Supplies 46,333 3,456 8,512 1,943 60,244 69,553

Telephone 26,260 10,377 8,532 1,534 46,703 35,431

Postage and shipping 27,858 2,198 4,811 2,537 37,404 37,759

Occupancy 72,008 5,160 5,739 4,480 87,387 113,596

Rental and maintenance equip. 73,496 6,750 7,486 5,844 93,576 88,424

Travel 77,431 6,953 961 1,533 86,878 115,687

Conferences, lunches and 
meetings

160,093 3,286 5,462 1,809 170,650 121,715

Printing and publications 358,589 15,933 5,839 1,059 381,420 129,258

Membership dues 4,551 510 488 396 5,945 7,732

Computer, website and internet 4,837 1,408 2,198 393 8,836 12,118

Interest and bank charges 2,630 295 282 229 3,436 2,506

Uncollectible accounts - - 183,084 - 183,084 -

Miscellaneous 1,021 113 492 87 1,713 5,941

Sub-total 4,064,587 269,274 454,212 186,618 4,974,691 4,450,535

Depreciation 10,309 1,154 1,113 891 13,467 14,551

Total expenses $ 4,074,896 $ 270,428 $ 455,325 $ 187,509 $ 4,988,158 $ 4,465,086

*  For the 2008 fiscal year, the program services expense percentage to overall expenses was 87%.

**  During the 2008 fiscal year, the Association had a one-time write-off of uncollectable pledges totaling $183,084.

Statement of Functional 
Expenses, Year Ended June 
30, 2008 

Statement of Cash Flows
Year Ended June 30



Note 1: Organization
Regional Plan Association, Inc. 
(the “Association”) is a nonprofit 
regional planning organization 
that promotes the improvement 
of the quality of life and economy 
in the New York, New Jersey and 
Connecticut tri-state region. 

Note 2: Significant  
accounting policies 
Financial reporting
The Association reports informa-
tion regarding its financial posi-
tion and activities in three classes 
of net assets, which are as follows:

Unrestricted
Unrestricted net assets are used to 
account for the general activity of 
the Association.

Temporarily restricted
Temporarily restricted net 
assets represent expendable gifts 
and grants received, which are 
restricted by the donor or per-
tain to future periods. When the 
funds are spent, they are released 
from their restriction.

Permanently restricted
Permanently restricted net assets 
have been restricted by the donor 
to be kept by the Association in 
perpetuity. However, the Associ-
ation is permitted to expend the 
revenue derived from the assets. 

Contributions and net assets  
released from restrictions
The Association reports contri-
butions as temporarily restricted 

support if they are received with donor 
stipulations that limit the use of the 
donated assets. When a donor stipula-
tion expires, that is, when a stipulated 
time restriction ends or the purpose of 
the restriction is accomplished, tempo-
rarily restricted net assets are reclassified 
to unrestricted net assets and reported 
in the statement of activities as net assets 
released from restrictions. The net assets 
that were released from temporarily 
restricted net assets were used to fund the 
program described in note 1 to the finan-
cial statements.

Furniture, fixtures and equipment
Furniture, fixtures and equipment, which 
are recorded at cost, are being depreciated 
by the straight line method over their esti-
mated useful lives of the assets ranging 
from four to eight years.

Concentration of credit risk
The Association’s financial instruments 
that are potentially exposed to concen-
trations of credit risk consist primarily of 
cash and pledges receivable. The Associ-
ation places its cash with what it believes 
to be quality financial institutions. At 
times, its cash balances may be in excess of 
F.D.I.C insurance limits. The Association 
believes all pledges receivable are collect-
able. Therefore, the Association believes 
no significant concentration of credit risk 
exists with respect to its cash and pledges 
receivable.

Use of estimates
The preparation of financial statements 
in conformity with accounting principles 
generally accepted in the United States 
of America requires management to make 
estimates and assumptions that affect the 
amounts reported in the financial state-
ments. Actual results could differ from 
these estimates.

Comparative financial information
The financial statements include certain 
prior-year summarized comparative infor-
mation in total but not by net asset class 

or functional classification. Such infor-
mation does not include sufficient detail 
to constitute a presentation in confor-
mity with accounting principles generally 
accepted in the United States of America.  
Accordingly, such information should be 
read in conjunction with the Association’s 
financial statements for the year ended 
June 30, 2007, from which the summa-
rized information was derived.

Note 3: Retirement plan
The Association maintains a defined con-
tribution pension plan for all qualified 
employees.  Contributions are made to the 
plan based on a percentage of the partic-
ipating employees’ salaries. The pension 
expense for the years ended June 30, 2008 
and 2007 was $91,979 and $88,500, 
respectively.

Note 4: Lease agreements
The Association leases office space 
for its headquarters in New York City 
under the terms of a lease expiring Feb-
ruary 14, 2010, which requires monthly 
rental payments of $5,604. In addi-
tion, the Association leases office space 
in New Jersey under a two-year lease 
agreement, expiring February 1, 2009 
at an annual rent of $11,904.  In con-
nection with this agreement, the Asso-
ciation received a two-year pledge                                                                                                                          
totaling $34,000, which is being used 
to pay the rent and utilities on the lease. 
The final payment of the pledge was 
received during the 2008 fiscal year. Rent 
expense in connection with these leases 
totaled $80,557 and $96,815 for the 2008 
and 2007 fiscal years, respectively.

Note 5: Temporarily restricted net assets
The balance in the temporarily restricted net assets at June 30, 2008 consisted of 
the following:

Campaign for New York’s Future $ 634,681

Goods Movement Study 266,848

Long Island 2035 166,851

Brooklyn Waterfront Greenway 124,079

Governors Island 117,342

Newark Master Plan 114,544

Empire State Future 91,991

Mayors’ Institute on Climate Change 86,938

Mayors’ Institute New Jersey 62,055

America 2050 60,733

Hudson Valley Initiative 60,000

Transit Supportive Development 53,801

Woodrow Wilson Center 40,960

Form Based Zoning 37,254

Bellagio 34,978

Greater Gansevoort 32,917

Kearny/Transit Oriented Development 30,923

Trenton Green Plan 26,298

Edgeless City 11,890

Other 53,522

Total $ 2,108,605

Note 6: Tax status
The Association is exempt from Federal income tax under Section 501(c)(3) of 
the Internal Revenue Code (the “Code”). In addition, the Association has been 
determined by the Internal Revenue Service to be a publicly supported organi-
zation and not a private foundation under the meaning of Section 509(a)(1) of 
the Code.

Notes to Finan-
cial Statements,  
June 30, 2008



Donors
New and ongoing gifts and grants from individuals, corporations and 
foundations ensured Regional Plan Association’s financial stability and 
allowed it to continue key programs and launch new initiatives. A number 
of non-cash goods and services from members of the Board of Directors 
and friends provided important assistance. We also wish to thank all RPA 
Board members and friends who reached out to potential donors and 
helped us to expand the list of our supporters.
	 Regional Plan Association extends its heartfelt appreciation to all 
donors and volunteers whose support made our work possible.
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{                  }
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{                }Leadership  
$100,000+

General Support &
 Regional Assembly Sponsorship

Citigroup Foundation
DMJM Harris
Goldman, Sachs
Joelson Foundation
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Rebecca Riley
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$10,000 to $19,999
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Brookfield Properties
Frank S. Cicero
Columbia University
ConEdison
Peter W. Herman
F.M Kirby Foundation
The John D. and Catherine T.		
	 MacArthur Foundation
Madison Square Garden
Princeton University
PSE&G
Richard Ravitch
Skidmore, Owings & Merrill
Staubach Company
Sulzberger Foundation
Tonio Burgos & Associates

Contributor  
$500 to $999
Laurie Beckelman
Cacace Tusch & Santagata
Robert Geddes
Alexander Gorlin
Jonathan Hanrel
Holley Group, Inc
Richard Kahan

Michael J. Lembo
Sean Monaghan
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Princeton Healthcare 		
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Schulman Ronca 		
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Friend  
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Richard Arena
J. Max Bond, Jr.
J. Tedrowe Bonner, 		
	 Rubicon Seven
Hilary M. Ballon
Cali Futures 
Century Foundation
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Jill M. Considine
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Fund for New Jersey
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Kenneth Jackson
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Nicholas A. Marshall
NJ TRANSIT
Bruce P. Nolop
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Thomas Rich
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STV Incorporated
Luther Tai
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Treiber Family 		
	 Foundation
Don Weinreich

Supporter  
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Stephen R. Beckwith
Davis Polk & 		
	 Wardwell
Durst Organization
Federal Home Loan 		
	 Bank of New York
Kissner Group
Milbank, Tweed, Hadley 	
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PNC Financial
R Squared
Rockefeller Group 		
	 Development Corp.
Karen E. Wagner



Subscriber  
up to $499
Joseph Auld
Ashok Bhavnani
Carl Pucci
Stephanie Bush-		
	 Baskette
Davis Chant
Kendall Christiansen
John Ciaffone
Stephen Downes
Carlos Ferran
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Edward McGuire
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Lyle Wray 

Gifts in Kind
Regional Plan Association 
extends its gratitude to several 
benefactors who provided 
important non-cash gifts 
and services. ConEdison, 
Princeton University and 
Reckson Associates Realty 
Corp. provided space for 
RPA’s offices in New York, 
New Jersey and Connecticut. 
Brendan P. Dougher, Brendan 
J. Dugan, Peter W. Herman, 
Douglas Durst, Matthew S. 
Kissner and Karen E. Wagner 
hosted Board of Directors and 
other meetings and events. 
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Joanne Witty
Wolf, Block, Schorr & 		
	 Solis-Cohen



2008 Regional Assembly
➜ �Oil and Water: Adapting to Scarcity, April 18, 2008, the 

Waldorf=Astoria
➜ �Transcripts of Keynote Presentations by The 

Honorable Nancy Pelosi, Speaker, U.S. House of 
Representatives;Judith Rodin, President, Rockefeller 
Foundation; The Honorable Earl Blumenauer, U.S. House 
of Representatives 

➜ �Other presentation transcripts and downloads 

Transportation
➜ �Congestion Charging and Technology: A Resource Paper 

for New York City, Regional Plan Association, May 2007
➜ �A Regional Rail Center: Moynihan East and West, 

Regional Plan Association, August 2007
➜ �Testimony to the New York City Traffic Mitigation 

Commission: Long Island, Regional Plan Association, 
October 2007

➜ �Testimony to the New York City Traffic Mitigation 
Commission: Manhattan, Regional Plan Association, 
October 2007

➜ �Moynihan Station East and West: Statement of Principles, 
Friends of Moynihan Station and Regional Plan 
Association, November 2007

➜ �ARC and NYC: The New Trans-Hudson Rail Tunnel – 
Making It Work Best, Regional Plan Association, March 
2008

Community Design
➜ �South Bronx’s Hunts Point Station: An Urban Transit-

Oriented Development Assessment, Regional Plan 
Association, July 2007

➜ �Illustrating Smart Growth for Orange County, Regional 
Plan Association, July 2007

➜ �Growing Greener Communities: Long Island Mayors’ and 

Supervisors’ Institute on Community Design, Regional 
Plan Association, July 2007

➜ �Sustainable Development in the Highlands: New Jersey 
Mayors’ Institute on Community Design, Regional Plan 
Association, September 2007

➜ �Redevelopment, Mobility and Waterfronts: The Northeast 
Mayors’ Institute on Community Design, Regional Plan 
Association, February 2008

Open Space Preservation
➜ �Long Island Sound Environmental Threat Assessment 

Study, Regional Plan Association, June 2008
➜ �Statement for the New York City Planning Commission 

Hearing on the 125th Street Rezoning, Regional Plan 
Association, January 30, 2008

Land Use and Housing
➜ �Tappan-Zee Corridor Transit-Oriented Development 

Study, Regional Plan Association, February 2008
➜ �Long Island Index 2008, Rauch Foundation and Regional 

Plan Association

America 2050
➜ �The Healdsburg Research Seminar on Megaregions: 

Proceedings, Lincoln Institute on Land Policy and 
Regional Plan Association, September 2007

➜ �Northeast Megaregion 2050: A Common Future, 
Regional Plan Association, November 2007

➜ �Statement on the National Surface Transportation Policy 
and Revenue Study Commission Report: “Transportation 
for Tomorrow,” Regional Plan Association, January 2008

➜ �Testimony to the U.S. House of Representatives 
Committee on Transportation and Infrastructure 
Subcommittee on Highways and Transit “Transportation 
Challenges of Metropolitan Areas,” Robert D. Yaro, 
President, Regional Plan Association, April 9, 2008

➜ �America 2050 Forum: “Rebuilding and Renewing 
America: Toward a 21st Century Infrastructure 
Investment Plan”, Briefing Book, C-Span Video 
Download, Regional Plan Association, May 9, 2008

Periodicals
➜ �Spotlight on the Region: Bi-weekly Newsletter, Vol. 1, Nos 

1-18; Vol. 2, Nos 1-23; Vol. 3, Nos 1-25; Vol. 4, Nos 1-23; 
Vol. 5, Nos 1-18; Vol. 6, Nos 1-18, Vol. 7, No. 1-12. Full 
archive on www.rpa.org

➜ �Online-Offshore: News from the Governors Island 
Alliance, A periodic newsletter by and for people who 
care about metropolitan New York and its “new” (300+ 
years old) special space – Governors Island. Full archive on 
www.governorsislandalliance.org/downloads.html

Websites
➜ �Regional Plan Association 

	 www.rpa.org
➜ �America 2050 

	 www.america2050.org
➜ �Governors Island Alliance 

	 www.governorsislandalliance.org
➜ �Friends of Moynihan Station 

	 www.moynihanstation.org
➜ �Campaign for New York’s Future
	 www.campaignfornewyork.org
➜ �Empire State Future 

	 www.empirestatefuture.org

RPA publishes the results of its research projects, statements about its position on key devel-
opment issues, insights about future development in the region, and information about its 
programs and events, both in print and online. Our reports attract media and public attention 
as they inform the public policy debate on housing, transportation infrastructure and funding, 
climate and the environment and design and community development. 

	 RPA also publishes two online newsletters that reach more than 7,000 readers in the U.S. 
and abroad. Already in its seventh year, the bi-weekly Spotlight on the Region comments on 
current developments in urban policy. Governors Island Alliance’s monthly Online-Offshore 
updates its readers on progress in the Island’s redevelopment and provides news about events 
on the island.

Publications



Main Office:
4 Irving Place
7th floor
New York, NY 10003

212.253.2727
fax 212.253.5666

Connecticut: 
Two Landmark Square
Suite 108
Stamford, CT 06901

203.356.0390 
fax 203.356.0392 

New Jersey: 
179 Nassau Street,  
2nd Floor
Princeton, NJ 08542

609.228.7080 
fax 609.228.7079 

RPA staffers on Governors Island, 
Summer, 2008

A discussion with Jan Gehl, 
late Summer, 2007

Robert Yaro	 President
Thomas Wright	 Executive Director
Rossana Ivanova	 Vice President, Development
Chris Jones	 Vice President for Research
Carlos Rodrigues	 Vice President and New Jersey Director
Richard Barone	 Senior Planner, Transportation	
Lilly Chin	 Executive Assistant to the President
Jeff Ferzoco	 Creative and Technology Director
Jim Finch	 Director, Finace and Administration
Robert Freudenberg	 Senior Planner, Long Island
Paolo Ikezoe	 Research Associate
David Kooris	 Connecticut Director
Rob Lane 	 Director, Regional Design Programs
Juliette Michaelson	 Senior Planner
Katie Nosker	 Research Associate
Corey Piasecki	 Associate Planner, New Jersey
Rob Pirani	 Director, Environmental Programs
Nicolas Ronderos	 Senior Planner
Ella Smith	 Administrative Assistant
Neysa Pranger	 Director, Public Affairs
Roma Tejada	 Senior Accountant
Petra Todorovich	 Director, America 2050
Sharath Vallabhajosyula	 Associate Planner
Robert Yankana	 Financial Assistant

RPA Staff{Membership}
Student: $25
Discount of $75 on one Regional Assem-
bly seat, special opportunities for hands-
on participation in RPA outreach.

Member: $50 
Discount of $20 on one Regional Assem-
bly seat.

Subscriber: $250
One free Regional Assembly seat, dis-
count of $20 each on additional Regional 
Assembly seats.

Contributor: $500
One free Regional Assembly seat, dis-
count of $20 each on additional Regional 
Assembly seats, invitations to some mem-
bership events, acknowledgement on the 
RPA web site and in the annual report.

Friend: $1000 - $4999 
Special acknowledgement at the 
Regional Assembly, one free Regional 
Assembly seat, discount of $20 each 
on additional Regional Assembly seats. 
Also, Friends receive invitations to 
upper-level membership events, issue-
based forums and invitation to Board 
Dinners.

You help determine the region’s future when you support the research, planning, and advocacy work of 
Regional Plan Association. All Regional Plan Association donors are acknowledged on our web site and 
annual report and receive RPA’s bi-weekly electronic newsletter, Spotlight on the Region.

For more information on how 
to get involved, please call us 
at (212) 253-5492 

Email us: rivanova@rpa.org
or write to:

Rossana Ivanova
c/o Regional Plan Association
4 Irving Place, 7th Floor
New York, NY 10003
 

Supporter: $5000 +
Prominent acknowledgement in the 
annual report, on the web site, and at the 
Regional Assembly, five free Regional 
Assembly seats, discount of $20 each on 
additional Regional Assembly seats. In 
addition, Supporters receive invitations 
to upper level membership events and 
issue-based forums, Board Dinners, invi-
tations to events held in connection with 
visits by academics, professionals and 
public figures and private briefings, upon 
request, with RPA experts on regional 
issues.

Visit us at: www.rpa.org/support.html



R
egional Plan A

ssociation		


  	
July 1, 2007 to June 30, 2008   A

nnual R
eport

w w w . r p a . o r g

Annual Report

Regional Plan Association

{2008}
Main Office:
4 Irving Place
7th floor
New York, NY 10003
212.253.2727
fax 212.253.5666

Connecticut: 
Two Landmark Square
Suite 108
Stamford, CT 06901
203.356.0390 
fax 203.356.0392 

New Jersey: 
179 Nassau Street,  
3rd Floor
Princeton, NJ 08542
609.228.7080 
fax 609.228.7079


